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Disclaimer

Not for Distribution; No Offering

This presentation and the material contained herein
are confidential and are not to be disclosed to the
public. This presentation is for information
purposes only and may not be reproduced or
distributed to any other person or published, in
whole or part, for any purpose whatsoever. This
presentation does not constitute a general
advertisement or general solicitation or an offer to
sell or offering memorandum or a solicitation to buy
any securities in any jurisdiction. Such an offer can
only be made by prospectus or other authorized
offering document. This presentation and materials
or fact of their distribution or communication shall
not form the basis of, or be relied on in connection
with any contract, commitment or investment
decision whatsoever in relation thereto. No
securities commission or similar authority in
Canada, the United States or any other jurisdiction
has in any way passed upon the adequacy or
accuracy of the information contained in this
presentation.

Forward-Looking Information

Certain statements in this presentation constitute
"forward-looking information” within the meaning
of applicable Canadian securities laws and
"forward-looking statements” within the meaning
of the United States Private Securities Litigation
Reform Act of 1995 (together, “forward-looking

statements”). Forward-looking statements in this
presentation include, but are not limited to,
statements with respect to: Global Carbon Credit
Corp.'s ("Global Carbon,” “GCCC,"” or the
"Company") investment strategy, the growth of the
voluntary carbon markets and future prices of
carbon credits. Forward-looking statements are
based on certain material assumptions and analysis
made by the Company, and the opinions and
estimates of management as of the date such
statements are made and they represent
management's best judgment based on facts and
assumptions that management considers
reasonable in light of its experience and perception
of historical trends, current conditions and
expected future developments and other factors it
believes are appropriate, and are subject to risks
and uncertainties. Any statements that express or
involve discussions with respect to predictions,
expectations, beliefs, plans, projections, objectives,
assumptions or future events or performance
(often, but not always, using words or phrases such
as "seek”, "anticipate”, “plan”, "target”,
“continue”, “estimate”, “expect”, “forecast”,
“may”, "will", “project”, “predict”, “potential”,
“targeting”, “intend”, "could”, “might”, “should”,
"believe”, "outlook” and similar expressions) are
not statements of historical fact and may be
forward looking information. The Company makes
no representation that reasonable businesspeople

in possession of the same information would reach
the same conclusions. Although we believe that the
assumptions underlying forward-looking
statements are reasonable, they may prove to be
incorrect and we cannot assure that actual results
will be consistent with such statements. Given
these risks, uncertainties and assumptions, you
should not place undue reliance on these forward-
looking statements or the information contained in
such statements. Whether actual results,
performance or achievements will conform to the
Company's expectations and predictions is subject
to a number of known and unknown risks,
uncertainties, assumptions and other factors.
These risks, uncertainties, assumptions and other
factors could cause the Company's actual results,
performances, achievements and experience to
differ materially from the forward-looking
statements and the Company's expectations, future
results, performances or achievements expressed
or implied by the forward-looking statements. You
should read this information with the understanding
that the Company's actual future results may be
materially different from what it expects. These
forward-looking statements are expressly qualified
in their entirety by this cautionary statement. These
statements speak only as of the date of this
presentation. The Company does not intend and
disclaims any obligation to update forward-looking
statements, except as required by law.
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q¢ This needs to be a $50
to $100 billion per
annum market.

Mark Carney, UN Special Envoy on Climate Action and Finance
FT Energy Transition Strategies Summit, December 2020
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What are carbon markets?

Carbon markets are an important tool for cost-
effectively reducing greenhouse gas emissions required
to decarbonize the global economy. Carbon markets
contribute to low-carbon economic development and
are increasingly important in the effective avoidance,
reduction and removal of global greenhouse gas
emissions.

Carbon markets are broadly grouped into two markets:
compliance and voluntary.

Compliance Carbon Markets - Compliance markets
are the emissions trading systems (ETSs), sometimes
referred to as cap-and-trade programs, established by
government regulation and are comprised of
greenhouse gas emitters, regulators and traders.
Greenhouse gas emitters in certain sectors are required
by government regulation to cap their emissions. In
compliance markets, emitters may be allocated or
purchase carbon allowances to offset their emissions in
excess of the allowable threshold set otherwise face a

penalty. ETSs have been established by regional,
national, and subnational governments as a critical part
of their emission reduction policies. The E.U. Emissions
Trading System is the most well-known compliance
carbon market.

Voluntary Carbon Markets - Voluntary carbon markets
bring together emitters (governments, corporations or
individuals), project developers, brokers and traders,
but differ from compliance markets in that voluntary
carbon credit purchasers are engaging in transactions
on a voluntary basis to meet environmental, social and
corporate governance (ESG) policies to reduce their
carbon footprints. Primary buyers of voluntary carbon
credits are companies offsetting their emissions (large
purchasers of voluntary carbon credits include Cemex,
Microsoft, Delta, Disney, General Motors, PG&E, Shell,
and Unilever). While transactions on voluntary carbon
markets are not required by law, some regulated
emitters participate in voluntary carbon markets as part
of their overall climate action strategies.
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What are voluntary carbon credits?

Voluntary carbon credits, also referred to as carbon
offsets, are tradeable, registered instruments generated
by carbon offset projects that avert or remove
greenhouse gas (GHG) emissions from the atmosphere.
Each voluntary carbon credit or offset must
demonstrate that one metric ton of carbon dioxide
(CO2), or the carbon dioxide equivalent of another GHG,
has been averted from being emitted, or removed from
the atmosphere. Voluntary carbon credits are typically
not used for compliance within a regulatory regime, but
rather to support voluntary corporate GHG reduction
commitments. A few compliance markets allow the use
of carbon credits to offset a portion of emissions.

In order for a carbon offset project to generate
voluntary carbon credits, it must meet criteria set by
independent carbon credit registries. The four main
voluntary carbon credit standards are Verified Carbon
Standard (Verra), Gold Standard, Climate Action

Reserve (CAR) and American Carbon Registry. These
are nongovernmental organizations (NGOs) that validate
the integrity of each carbon offset project, which then
becomes registered to a list of approved projects. The
registries also verify that the stated emissions reduction
or removal has occurred prior to issuing credits. Once
the carbon credits are issued, the registries track their
transfers and retirement. Carbon credits can be traded
over-the-counter or directly purchased from a project
developer and used to offset emissions. The price of a
voluntary carbon credit is determined by a number of
factors (such as project type, location, vintage, etc.),
and to a large extent, by supply and demand.

¢¢ Voluntary carbon markets have as much potential to scale as

compliance carbon markets, with estimates of their expected

size in 2030 ranging from between $5 billion and 180 billion.

McKinsey, October 2021
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How do voluntary carbon markets work?

Figure 1. Lifecycle of a Voluntary Carbon Credit

Voluntary carbon credits can be bought and resold or Project Idea Note

‘traded’ numerous times. However, once a voluntary Project Desigh Document
carbon credit is used by a purchaser to offset an
emission, it is considered ‘retired’ on the registry

and can never be used, or ‘traded’, again. A voluntary

carbon credit remains on the registry throughout its life
in that the registry keeps track of its issuance, transfers
and retirement. Once a voluntary carbon credit is
purchased it sits in the purchaser’s registry account
until it is retired by the purchaser or resold (‘traded’).
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Intermediaries - Once issued, voluntary carbon credits
can be sold to buyers including retailers and
wholesalers who may hold, resell or retire the offset.
Global Carbon Credit enters the lifecycle of a credit as
a buyer building a portfolio of voluntary carbon credits.
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How big are carbon markets?

Approximately 99% of all transactions in the carbon

markets currently occur in the compliance carbon

markets. In 2021, the compliance carbon markets Figure 2. Transaction Volume, Compliance and Voluntary
reached an annual transaction value of US$851 billion’ Carbon Markets
(Refinitiv, 2022). While compliance carbon markets will
be a key part of the climate policy of some governments N 12 15.8
to meet their commitments under the Paris Agreement, S 1
voluntary carbon markets are at the precipice of a major E 13
expansion as corporates set ambitious net zero targets % 10
and seek to offset emissions through the direct é 8
purchase and retirement of voluntary carbon credits. E\ 6
o
e 4
Today, compliance carbon markets are far larger in size E 5 1203 o453
than voluntary carbon markets and are currently more 0 - —
Compliance Markets 2021 Voluntary Markets 2020 Voluntary Markets 2021

developed?. Total volumes traded on all compliance

markets was about 50x that of transacted volumes on Source: Ecosystem Marketplace, August 2022

the voluntary carbon markets, as seen in Figure 2.

1 Refinitiv, "Carbon Market Year in Review 2021".

2 According to the World Bank, there are 29 compliance carbon markets operating worldwide. The E.U. Emissions Trading System
(ETS), which launched in 2005, and China’s national ETS, which launched in 2021, are the largest compliance markets, covering
approximately 3.1% and 7.4% of global emissions, respectively (CIBC 2021). Large North American compliance carbon markets
include the Regional Greenhouse Gas Initiative (RGGI), established in 2005 as the first compliance program in the U.S. to limit CO2
from the power sector, and the Western Climate Initiative, a combination of California’s and Quebec’s compliance programs.
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What the experts are saying...

“Demand for offsets has
increased significantly in the last
few years on the back of the
rapidly increasing number of
sustainability commitments from
corporates. In 2020, 95mn tCO,
offsets were retired (+36% vs.
2019); 2021 demand is annualizing
to ~140mn, 45% higher YoY.”

Goldman
Sachs

December 2021

“Just as the question on climate
actions is not “if” but “when,” the
question on carbon price is less
about how high it will go but
when over $100/ton will be
reached, as it is simply a
prerequisite of the net-zero

transition.”

A"

CREDIT SUISSE

February 2022

“With nearly 191 countries plus
the European Union, signing
the Paris agreement, and just
21.5% of global emissions
currently addressed by
Compliance Markets, the need
to scale Voluntary Markets

rapidly is clear.”
CAPITAL \'/ MARKETS
ol

HAYWOOD

February 2022

@ Global Carbon Credit Corp.



How fast are voluntary carbon markets expected to grow?

The Taskforce on Scaling Voluntary Carbon Markets?

(TSVCM), a private sector initiative, established the ‘ ‘ As pressure from investors mount,
Integrity Council for the Voluntary Carbon Market (IC-
VCM) last year with the aim to set global benchmarks corporations of all sizes (3nd not just

for carbon credits and ensure the voluntary markets i it ) Tk t
help meet the goals of the Paris Agreement. According 2liElE EHINREES) GITE ORI D
to the TSVCM, a 1.5 degree Celsius (1.5°C) pathway

requires a 50-55% reduction in global emissions by

demonstrate their commitment to

2030 and voluntary carbon markets will need to grow by environmental sustajnabjljty by reducing
more than 15 times by 2030, to meaningfully support a

1.5°C pathway. their carbon footprint. These reductions
Under this scenario, BloombergNEF forecasts the price will increasingly occur in the Voluntary
of voluntary carbon credits will increase significantly, . .

creating a US$190 billion market by 2030 Carbon Market - i.e., transacting carbon

BloombergNEF 2022). 1 1 ]
(Bloomberg ) credits outside of regulation.

3 The Taskforce on Scaling Voluntary Carbon Markets is spearheaded by Mark

Carney, UN Special Envoy for Climate Action and Finance Advisor to UK Prime

Minister for the 26th meeting of the Conference of the Parties to the United CIBC, 2021
Nations Framework Convention on Climate Change (UNFCCC) ("COP26").
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Voluntary credit demand scenarios in 2030 and 2050

‘ ‘ A quUid VOIUHtaI‘Y carbon market at Figure 3. Voluntary carbon markets need to grow by >15x by 2030, to

. meaningfully support a 1.5°C pathway
scale could allow billions of dollars

c . Voluntary Credit Demand Scenarios in 2030 and 2050, GtCO,, per year
of capital to flow from those making ’ 13
Up to » e
. . 100X | |
net-zero commitments into the Represents maximum potential | :
in a 1.5 or 2 degree compliant ' '
c 07 pathway given that portions of ! '
hands Of th ose wi th the ablll ty to Portions of removal/ sequestration will be funded by removal/ sequestration will be #
compliance markets and mechanisms other than funded by compliance markets
offsets (decreases 1.5-2 total). and mechanisms other than
. . . offsets
I‘educe and remnove Carbon, Additional avoidance/ reduction offsets e.g.
household appliances, avoided deforestation are not
included here (increases more than 1.5-2 total). 3.4
significantly contributing in the |
~156X ~1.5-2
. . |
transition to net zero. 0.1 e 0 |
Commitments to  Taskforce ~ NGFS scenarios Commitments to  Taskforce  NGFS scenarios
date survey date survey
2020 2030 2050
Taskforce for Scaling Voluntary Carbon Markets, 2021 1777777777 Represents Network for Greening the Financial System (NGFS) Immediate action
————————— ' 1.5°C pathway with CO, Removal (CDR)
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What dynamics are driving growth in voluntary carbon markets?

The main catalysts anticipated to drive significant, near- HIBEE) G e LITLEI EEDlel EERILE, S e

term growth in demand for voluntary carbon credits are compensate for emissions that it has not yet been able

corporate net zero commitments, increased climate- to eliminate or to neutralize residual emissions that

related disclosure requirements by regulators, pressure cannot be further reduced due to prohibitive costs or

from shareholders and investors and corporations technological limitations. For example, some industries

seeking the lowest cost of capital (e.g. oil, aviation, steel and cement) have emissions that

cannot be reduced or eliminated with current

Net-Zero Commitments — Corporate net zero targets technologies. As such, many companies in carbon-

and related corporate climate ambitions are expected to intensive industries may need to rely on carbon credits
drive demand for voluntary carbon credits. There has to offset unavoidable or ‘hard-to-abate’ emissions while
been growing recognition of the role voluntary carbon working to decarbonize their operations through

credits (offsets) can play in achieving the global research and development of new low-carbon or net-
emissions reduction and removal needed to meet the zero technologies and methods of production.

goals of the Paris Agreement.

A credible corporate climate commitment begins with
setting an emissions reduction target that covers both a
company's direct and indirect greenhouse gas (GHG)

emissions. Carbon credits can be used to offset
emissions as a company implements its decarbonization
plan. A company may commit to a target that involves

1 @ Global Carbon Credit Corp.



What dynamics are driving growth in voluntary carbon markets?

Increased Climate-Related Disclosure Requirements
- Increased disclosure of climate-related risks is
anticipated to force companies to address their
emissions which is expected to drive demand for
voluntary carbon credits. Capital markets regulators are
actively evaluating and developing new rules on climate
disclosure requirements that, according to the United
States Securities and Exchange Commission (SEC), “if
adopted, it would provide investors with consistent,
comparable, and decision-useful information for making
their investment decisions and would provide consistent
and clear reporting obligations for issuers.” Under new
rules proposed by the SEC, public companies would
need to disclose information about: (i) their direct GHG
emissions (Scope 1 emissions) (ii) indirect emissions
from purchased electricity or other forms of energy
(Scope 2 emissions), and (iii) emissions from upstream
and downstream (e.g., suppliers and customers)
activities, if material or included in their emissions goals
(Scope 3 emissions). Companies may wish to use

12

use carbon credits to offset some of these emissions
that they are required to disclose as they implement
their plans to reduce and eliminate them.

Pressure from Shareholders and Investors - Within
global capital markets, investors including large pension
funds, institutional investors and family offices, are
placing increasing pressure on corporates to reduce
GHG emissions, disclose plans to mitigate climate
related risks and demonstrate commitments to
environmentally sustainable operations. The Net Zero
Asset Managers initiative is an international group of
asset managers committed to supporting the goal of net
zero by having their investments aligned with net zero
emissions by 2050 or sooner. As of May 31, 2022, the
Net Zero Asset Managers initiative had 273 signatories
representing US$61.3 trillion in assets under
management, and is a formal partner of the United
Nations Framework Convention on Climate Change
(UNFCCC) Race to Zero Campaign. In addition, the

@ Global Carbon Credit Corp.




What dynamics are driving growth in voluntary carbon markets?

Glasgow Financial Alliance for Net-Zero is a consortium voluntary carbon credits. This has led to a strategic re-

orientation of lower-cost capital towards corporates with
better climate-related risk management and adaptation,

of over 450 financial firms across 45 nations
representing US$130 trillion of assets that have

committed to align their businesses, and most including reduction in overall GHG emissions through the

purchase and retirement of voluntary carbon credits
(Organisation for Economic Co-operation and Development,
2020).

importantly their lending and investing, with net-zero
goals.

Lower Cost of Capital - Companies with better ESG
scores tend to have lower cost of capital than their
lower-ranked peers. A growing number of institutional
investors and funds incorporate Environmental, Social
and Governance (ESG) initiatives and reporting into
their investment decisions. This growth is attributed to
shifts in demand across capital markets, driven by the
search for better long-term financial value and improved
alignment with societal values. The environmental
metrics across a number of ESG rating agencies and
reporting standards frameworks include CO, equivalent

emissions totals, emissions policies and targets,
reductions in greenhouse gases and the use of

13 @ Global Carbon Credit Corp.



What buyers are most active in voluntary carbon markets?

At present, the most active buyers in the voluntary Growth in voluntary carbon markets is expected to be
carbon markets are the energy, consumer goods, and mainly driven by companies in ‘hard to abate' sectors
finance and insurance sectors (Ecosystem Marketplace, such as the oil and gas, mining, cement, steel and
2021). Mostly sectors with significant challenges in chemical industries.

quickly cutting both direct and indirect GHG emissions,
such as emissions arising from infrastructure and
technology assets that cannot be quickly upgraded to
achieve lower emissions operations, or from parts of
their supply chain or portfolio where they have less
influence.

Voluntary carbon markets provide an effective strategy
for these companies to reduce emissions within self-
imposed timelines to achieve net zero emissions under
Scope 1 and in some cases Scope 2 as well, while
working toward decarbonization in the medium to long-
term across all three Scopes (1, 2, and 3), including
supply chains, subsidiaries and portfolio companies.

14 @ Global Carbon Credit Corp.



What determines the price of a voluntary carbon credit?

While prices for voluntary carbon credits are largely
dependent on supply and demand, the price of a credit
is also determined by a number of factors, such as
project type®, geographical location, vintage,
accreditations, etc. According to research from the
University College of London (UCL) and Trove
Research, the cost of offsetting corporate carbon
emissions is expected to surge tenfold over the next
decade as growing numbers of businesses adopt net
zero targets. Voluntary carbon credit prices are forecast
to reach US$20 to US$50 a metric ton of CO, by 2030
(Credit Suisse, 2022; UCL Trove, 2021).

According to Climate Pledge, 322 businesses have
signed on to the Climate Pledge commitment to net zero
carbon by 2040, and a total of 1,565 have set net zero
emissions goals, up from approximately 500 in 2019.

Potential demand for voluntary carbon credits is
forecast to grow 15-fold by 2030 and up to 100 fold by
2050. In terms of transaction value, McKinsey &
Company anticipates a market size of up to US$50
billion by 2030, as compared to US$2 billion in 2021.

5 There are four main types of voluntary carbon credit projects: 1) Reducing Emissions from Deforestation and forest Degradation (REDD+}, which avoids or reduces CO2 emissions. Brazil,
Indonesia, and Democratic Republic of Congo make up 50% of the REDD+ potential between 2020 and 2050. 2) Reforestation and other ecosystem restoration, which removes CO2 from
the atmosphere. Brazil, China, Colombia, Indonesia, and India account for 50% of the world’s biophysical restoration potential. 3) Carbon capture and storage (CCS), which reduces and
removes CO2 emissions, but is at a relatively early stage of development. Current commercial-scale CCS plants in operation and in development are estimated to capture and permanently
store approximately 40MtCO2 per year. Global installed CCS capacity of 300MtCO2 is estimated by 2035. 4) Renewable energy deployment in least developed countries (only least
developed countries because the main renewable technologies are assumed to be cost effective everywhere else), which also reduces CO2 emissions. (Credit Suisse, 2022).

15

@ Global Carbon Credit Corp.




What determines the price of a voluntary carbon credit?

(q¢

If the financing of voluntary projects is to
genuinely reduce emissions beyond those that
would otherwise have occurred, today’s
average prices of $3-5/tCO,e will need to
increase to $20-50/tCO,e by 2030 and
potentially $100/tCO,e if governments
undertake lower cost projects first. Prices are

then expected to keep rising to 2050.

Trove Research & UCL, 2021
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In 2021, the average price of REDD+ credits (Reducing
Emissions from Deforestation and forest Degradation
credits with a Climate, Community and Biodiversity (CCB)
Standard certification issued by the Verra carbon registry)
more than doubled, increasing by approximately
US$7.50/t, with average cost of vintages 2017 to 2021,
reaching a high of US$13.25/t at the end of 2021, after
starting 2021 at a low of US$5.73/t (IHS Markit 2022).
The price of Carbon Offsetting and Reduction Scheme for

International Aviation (CORSIA)-eligible voluntary carbon
credits increased more than US$8/t in 2021, to reach a
high of US$9.04/t in November 2021, after starting 2021
at a low of 80.5 cents/t (IHS Markit 2022).
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What is the history of voluntary carbon markets?

Voluntary carbon markets have been operating since Ecosystem Marketplace reported transaction values (as
the Kyoto Protocol® in the early 2000s however, were of December 31, 2021) reached approximately US$2
largely stagnant until strong environmental, social, and billion in 2021. This represents 89% CAGR from 2018 to
governance (ESG) frameworks implemented in recent 2021.

years drove demand for voluntary carbon credits
considerably higher (Cormark, 2022). During this

. . Figure 4. Voluntary Carbon Credit Markets, Transaction Volumes 2005-2021
period, voluntary carbon markets generated far less in

transaction volumes and value, relative to compliance Volume (MtCO,e)
markets. 500 493
450
Over the last decade, the average annual global 400
transaction volume on voluntary carbon markets, has 350
been approximately 100 million tonnes of carbon dioxide 300
equivalent (0.1 gigatonnes), as seen in the bar chart on 250 203
. 200
the right (Ecosystems Marketplace, 2021). 135 131
150 107 100 103 a4 98 104
100 70 68 77 65
32 46
* 2 o AR
6 The Kyoto Protocol signed in 1997, allowed for the creation of “carbon credit” Q | [ .
markets divided in two types: i) cap and trade or regional regulated ‘compliance’ 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
markets such as the one in place in Europe (ETS) since 2005; and ii) voluntary
markets for carbon credits generated through mitigation projects which allow
compensation via purchases and sales negotiated over-the-counter. Source: Ecosystem Marketplace, August 2022
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Investment highlights

Global Carbon Credit Corp. was established to provide investors access to the growing voluntary
carbon markets. The Company is building a broad-based portfolio of verified carbon credits

representing various project types, locations and vintages. Global Carbon’s investment objective is to
maximize risk-adjusted returns for its shareholders by offering leverage to higher global carbon prices

forecast as the world mobilizes to meet the goals of the Paris Agreement.

For more information please visit our website at www.globalcarboncreditcorp.com.
Follow Global Carbon on Twitter: @GlobalCarbonCr and LinkedIn: Global Carbon Credit Corp.

* Creating a diversified
portfolio of voluntary
credits from various
projects across jurisdictions

+ Significant growth expected
in voluntary markets as
corporations look to offset
their emissions

18

» Higher carbon prices

anticipated to encourage
investment in removal
technologies needed to
reach net-zero

One of only a few ways for
an investor to gain exposure
to the overall voluntary
carbon markets

+ Carbon was one of the best
performing assets in 2021
and has a low correlation to
other asset classes

* True impact investment
with support of voluntary
carbon markets helping to
fight climate change

 Team with track record in

trading voluntary credits and

capital markets expertise

Global Carbon Credit Corp.
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